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Date .OOT31 RPl16ZS
Mr.John F. Carter

Regional Director
Federal Deposit Insurance Corporation
25 Jessie Streetat EckerSquare,Suite2300
SanFrancisco,CA 95105

Re: CommentsRegardingFDICApplication#20051977;Wal-MartApplicationfor
InsuranceandIndustrialBankCharter

DearMr.Carter:

I amwritingto opposethe applicationof Wal-MartStores,Inc.,for Federaldepositinsurance
coverageforan ILCcharterin Utah. I ama communitybankerandbelievestronglythatallowing
Wal-Martto owna bankcharterandpotentiallyopenbranchesin itsnetworkof storeswoulddo
irreparableharmto mycommunityandmy institution,andposea severesystemicriskto our
nation'seconomy.

I amawarethatWal-Marthasstatedthatit intendstooperatea limitedILCcharterin Utah. I am
skeptical.Theirassurancesthattheoperationwillremainnarrowrinqhollowinthecontextof the
company'shistoryandcorporatephilosophy.Thisis Wal-Mart'sfourthattemptto get intothe
bankingbusiness.Wal-Mart'sCEOsayshewantsto growthecompanyandprovidefinancial
servicesto itscustomers.It is notmuchofa stretchtoconcludethatsomewheredowntheroad;
Wal-Martwillbeamendingitsbusinessplantoallowit toofferafullarrayofbankingservices.This
mustnotbeallowedtohappen.

Wal-Marthasa lonqhistoryofdestabilizinqcommunitiesbyundercuttinqpricesof localmerchants
anddrivinqthemoutof business.Thatis nota theory,it isa fact. Forexample,whenWal-Mart
enteredIowa,50%of ciothingstores,30%of hardwarestores,42%of varietystores,26%of
departmentstores,and25%of buildingmaterialsstoresweredrivenoutof business.WereIowa
consumerswellservedby eliminatingWal-Mart'scompetitorsanddenyingconsumerchoice? I
thinknot. Thinkof theeconomicconsequencesof thosestatistics,andthe impactit hadon the
stateof Iowa! Communitiesrecoverfromnaturaldisasters;man-madeonesare muchlonger
lasting.

Wal-Martdid notopenstoresin thosecommunitiesto be civicpartnerswith localmerchants;they
openedstoresto drive local merchantsout of businessand steal their customers,whichis just
what they did. The largestcompanyin the worldcoulddo the samethingto communitybanks.
The FDICwouldbe ill-advisedto set this nationon a coursethatcouldresultin thedemiseof the
communitybankinqindustryaswe knowit today.



Congresshas reaffirmedour nation's long standingpolicy againstthe mixingof bankingand
commerce,andwithgoodreason. Mixinqbankinqandcommercewouldcreateseriousconflictsof
interestanddistortcreditdecisions.Theimpartialallocationof creditis the linchpinof ourfinancial
systemand must be preserved. Woulda Wal-MartBankoffer creditat reasonabletermsto its
competitors?WouldWal-Martrequireitssuppliersto bankat theWal-Martbank?

Evenmoreimportantly,the largestcompanyin the worldowninga bankwouldproducea
dangerousconcentrationofeconomicpowerandresourcesthatwouldposeseveresystemicrisks
to oureconomy.Thinkwhatwouldhavehappenedif Enronowneda bank? OrWorldcom?It
couldhaveexposedthe FDICfundto enormousliabilityandpulleddownour entirefinancial
system.Ournationcannotaffordto takethatrisktosaveWal-Marta coupleof penniesoneach
creditanddebitcardtransaction.

For thesakeof thecommunitybanksof our nationandthe customersandcommunitieswe serve,
please do not allow Wal-Martto get into the bankingbusiness. Make a statementfor fair
competitionandconsumerchoicebydenyinqWal-Mart'sapplicationfor depositinsurance.
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October 24, 2005 Ii8QT3i'8iB~

Mr.JohnF. Carter

RegionalDirector
FederalDepositInsuranceCorporation
25 JessieStreetat EckerSquare,Suite2300
SanFrancisco,CA 95105

Re: CommentsRegardingFDICApplication#20051977;Wal.MartApplicationfor
InsuranceandIndustrialBankCharter

DearMr.Carter:

I amwritingto opposethe applicationof Wal-MartStores,Inc.,for Federaldepositinsurance
coverageforanILCcharterin Utah. I ama communitybankerandbelievestronglythatallowing
Wal-Martto owna bankcharterandpotentiallyopenbranchesin its networkof storeswoulddo
irreparableharmto mycommunityandmy institution,andposea severesystemicriskto our
nation'seconomy.

I amawarethatWal-Marthasstatedthatit intendstooperatea limitedILCcharterin Utah. I am
skeptical.Theirassurancesthattheoperationwillremainnarrowrinqhollowinthecontextof the
company'shistoryandcorporatephilosophy.Thisis Wal-Mart'sfourthattemptto get intothe
bankingbusiness.Wal-Mart'sCEOsayshewantsto growthecompanyandprovidefinancial
servicesto itscustomers.It is notmuchof a stretchtoconcludethatsomewheredowntheroad;
Wal-Martwillbeamendingitsbusinessplantoallowit toofferafullarrayofbankingservices.This
mustnotbeallowedtohappen.

Wal-Marthasa lonqhistoryofdestabilizinqcommunitiesbyundercuttinqpricesof localmerchants
anddrivinathemoutof business.Thatis nota theory,it is a fact. Forexample,whenWal-Mart
enteredIowa,50%of clothingstores,30%of hardwarestores,42%of varietystores,26%of
departmentstores,and25%of buildingmaterialsstoresweredrivenoutof business.WereIowa
consumerswellservedby eliminatingWal-Mart'scompetitorsanddenyingconsumerchoice? I
thinknot. Thinkof theeconomicconsequencesof thosestatistics,andtheimpactit hadon the
stateof Iowa! Communitiesrecoverfromnaturaldisasters;man-madeonesaremuchlonger
lasting.

Wal-Martdid notopenstoresin thosecommunitiesto be civicpartnerswith localmerchants;they
openedstoresto drive local merchantsout of businessand steal their customers,which is just
what they did. The largestcompanyin the worldcoulddo the samethingto communitybanks.
The FDICwouldbe ill-advisedto set this nationon a coursethatcouldresultin thedemiseof the
communitybankinqindustryaswe knowit today.



Congresshas reaffirmedour nation'slongstandingpolicyagainstthe mixingof bankingand
commerce,andwithgoodreason.Mixinqbankinqandcommercewouldcreateseriousconflictsof
interestanddistortcreditdecisions.Theimpartialallocationofcreditis thelinchpinofourfinancial
systemandmustbepreserved.Woulda Wal-MartBankoffercreditat reasonabletermsto its
competitors?WouldWal-MartrequireitssupplierstobankattheWal-Martbank?

Evenmoreimportantly,the largestcompanyin the worldowninga bankwouldproducea
dangerousconcentrationofeconomicpowerandresourcesthatwouldposeseveresystemicrisks
to oureconomy.Thinkwhatwouldhavehappenedif Enronowneda bank? OrWorldcom?It
couldhaveexposedthe FDICfundto enormousliabilityandpulleddownour entirefinancial
system.Ournationcannotaffordto takethatriskto saveWal-Marta coupleof penniesoneach
creditanddebitcardtransaction.

For thesakeof thecommunitybanksof our nationandthecustomersandcommunitieswe serve,
please do not allow Wal-Martto get into the bankingbusiness. Make a statementfor fair
competitionandconsumerchoicebydenyinqWal-Mart'sapplicationfor depositinsurance.

Sincerely,

tZI~
Amys1amps
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Date 10/24/2005

Mr.JohnF. Carter
RegionalDirector
FederalDepositInsuranceCorporation
25JessieStreetat EckerSquare,Suite2300
SanFrancisco,CA 95105

Re: CommentsRegardingFDICApplication#20051977;Wal.MartApplicationfor
InsuranceandIndustrialBankCharter

DearMr.Carter:

I amwritingto opposethe applicationof Wal-MartStores,Inc.,for Federaldepositinsurance
coverageforan ILCcharterin Utah. I ama communitybankerandbelievestronglythatallowing
Wal-Martto owna bankcharterandpotentiallyopenbranchesin its networkof storeswoulddo
irreparableharmto mycommunityandmyinstitution,andposea severesystemicrisk to our
nation'seconomy.

I amawarethatWal-Marthasstatedthatit intendstooperatea limitedILCcharterin Utah. I am
skeptical.Theirassurancesthattheoperationwillremainnarrowrinqhollowin thecontextof the
company'shistoryandcorporatephilosophy.Thisis Wal-Mart'sfourthattemptto get intothe
bankingbusiness.Wal-Mart'sCEOsayshewantsto growthecompanyandprovidefinancial
servicesto itscustomers.It is notmuchof a stretchtoconcludethatsomewheredowntheroad;
Wal-Martwillbeamendingitsbusinessplantoallowit toofferafullarrayofbankingservices.This
mustnotbeallowedtohappen.

Wal-Marthasa longhistoryofdestabilizinqcommunitiesbyundercuttinqpricesof localmerchants
anddrivinqthemoutof business.Thatis nota theory,it is a fact. Forexample,whenWal-Mart
enteredIowa,50%of clothingstores,30%of hardwarestores,42%of varietystores,26%of
departmentstores,and25%of buildingmaterialsstoresweredrivenoutofbusiness.WereIowa
consumerswellservedby eliminatingWal-Mart'scompetitorsanddenyingconsumerchoice? I
thinknot. Thinkof theeconomicconsequencesof thosestatistics,andthe impactit hadon the
stateof Iowa! Communitiesrecoverfromnaturaldisasters;man-madeonesare muchlonger
lasting.

Wal-Martdid notopenstoresin thosecommunitiesto be civicpartnerswith localmerchants;they
openedstoresto drive local merchantsout of businessand steal their customers,which is just
what they did. The largestcompanyin the worldcoulddo the samething to communitybanks.
The FDICwouldbe ill-advisedto set this nationon a coursethatcouldresultin thedemiseof the
communitybankinqindustryasweknowit today.



Congresshas reaffirmedour nation'slongstandingpolicyagainstthe mixingof bankingand
commerce,andwithgoodreason.Mixinqbankinqandcommercewouldcreateseriousconflictsof
interestanddistortcreditdecisions.Theimpartialallocationofcreditis thelinchpinofourfinancial
systemandmustbe preserved.Woulda Wal-MartBankoffercreditat reasonabletermsto its
competitors?WouldWal-MartrequireitssupplierstobankattheWal-Martbank?

Evenmoreimportantly,the largestcompanyin the worldowninga bankwouldproducea
dangerousconcentrationofeconomicpowerandresourcesthatwouldposeseveresystemicrisks
to oureconomy.Thinkwhatwouldhavehappenedif Enronowneda bank? OrWorldcom?It
couldhaveexposedthe FDICfundto enormousliabilityandpulleddownour entirefinancial
system.Ournationcannotaffordto takethatrisktosaveWal-Marta coupleof penniesoneach
creditanddebitcardtransaction.

Forthesakeof thecommunitybanksof our nationandthecustomersandcommunitieswe serve,
please do not allow Wal-Martto get into the bankingbusiness. Make a statementfor fair
competitionandconsumerchoicebydenyinqWal-Mart'sapplicationfordepositinsurance.

Sincerely,

~~
NaleneS Snyder
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Date October 25,2005 .:.131 am. 11;15:,

Mr.John F. Carter

RegionalDirector
FederalDepositInsuranceCorporation
25 JessieStreetat EckerSquare,Suite2300
SanFrancisco,CA 95105

Re: CommentsRegardingFDICApplication#20051977;Wal.MartApplicationfor
InsuranceandIndustrialBankCharter

DearMr.Carter:

I am writingto opposethe applicationof Wal-MartStores,Inc.,for Federaldepositinsurance
coverageforan ILCcharterin Utah. I ama communitybankerandbelievestronglythatallowing
Wal-Martto owna bankcharterandpotentiallyopenbranchesin its networkof storeswoulddo
irreparableharmto my communityandmy institution,andposea severesystemicriskto our
nation'seconomy.

I amawarethatWal-Marthasstatedthatit intendstooperatea limitedILCcharterin Utah. I am
skeptical.Theirassurancesthattheoperationwillremainnarrowrinqhollowinthecontextof the
company'shistoryandcorporatephilosophy.Thisis Wal-Mart'sfourthattemptto get intothe
bankingbusiness.Wal-Mart'sCEOsayshewantsto growthecompanyandprovidefinancial
servicesto itscustomers.It is notmuchof a stretchtoconcludethatsomewheredowntheroad;
Wal-Martwillbeamendingitsbusinessplantoallowit toofferafullarrayofbankingservices.This
mustnotbeallowedtohappen.

Wal-Marthasa lonqhistoryofdestabilizinqcommunitiesbyundercuttinqpricesof localmerchants
anddrivinqthemoutof business.Thatis nota theory,it is a fact. Forexample,whenWal-Mart
enteredIowa,50%of clothingstores,30%of hardwarestores,42%of varietystores,26%of
departmentstores,and25%of buildingmaterialsstoresweredrivenoutofbusiness.WereIowa
consumerswellservedby eliminatingWal-Mart'scompetitors~nddenyingconsumerchoice?I
thinknot. Thinkof theeconomicconsequencesof thosestatistics,andtheimpactit hadonthe
stateof Iowa! Communitiesrecoverfromnaturaldisasters;man-madeonesare muchlonger
lasting.

Wal-Martdid notopenstoresin thosecommunitiesto be civicpartnerswith localmerchants;they
openedstoresto drive local merchantsout of businessand steal their customers,whichis just
what they did. The largestcompanyin the worldcoulddo the samething to communitybanks.
The FDICwouldbe ill-advisedto set this nationon a coursethatcouldresultin thedemiseof the
communitybankinqindustryaswe knowit today.



Congresshas reaffirmedour nation's long standingpolicy againstthe mixingof bankingand
commerce,andwithgoodreason. Mixinqbankinqandcommercewouldcreateseriousconflictsof
interestanddistortcreditdecisions.Theimpartialallocationof creditis the linchpinof ourfinancial
systemand must be preserved. Woulda Wal-MartBankoffer creditat reasonabletermsto its
competitors?WouldWal-Martrequireitssuppliersto bankat theWal-Martbank?

Evenmoreimportantly,the largestcompanyin the worldowninga bankwouldproducea
dangerousconcentrationofeconomicpowerandresourcesthatwouldposeseveresystemicrisks
to oureconomy.Thinkwhatwouldhavehappenedif Enronowneda bank? OrWorldcom?It
couldhaveexposedthe FDICfundto enormousliabilityandpulleddownour entirefinancial
system.Ournationcannotaffordto takethatrisktosaveWal-Marta coupleof penniesoneach
creditanddebitcardtransaction.

For thesakeof thecommunitybanksof our nationandthecustomersandcommunitieswe serve,
please do not allow Wal-Martto get into the bankingbusiness. Make a statementfor fair
competitionandconsumerchoicebydenyinqWal-Mart'sapplicationfordepositinsurance.

Sin;;~
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Mr.John F. Carter

Regional Director
Federal Deposit Insurance Corporation
25 Jessie Streetat EckerSquare,Suite2300
SanFrancisco,CA 95105

Re: CommentsRegardingFDICApplication#20051977;Wal-MartApplicationfor
InsuranceandIndustrialBankCharter

DearMr.Carter:

I am writingto opposethe applicationof Wal-MartStores,Inc.,for Federaldepositinsurance
coverageforan ILCcharterin Utah. I ama communitybankerandbelievestronglythatallowing
Wal-Martto owna bankcharterandpotentiallyopenbranchesin itsnetworkof storeswoulddo
irreparableharmto mycommunityandmyinstitution,andposea severesystemicriskto our
nation'seconomy.

I amawarethatWal-Marthasstatedthatit intendstooperatea limitedILCcharterin Utah. I am
skeptical..Theirassurancesthattheoperationwillremainnarrowrinqhollow'inthecontextof the
company'shistoryandcorporatephilosophy.Thisis Wal-Mart'sfourthattemptto get inJothe
bankingbusiness.Wal-Mart'sCEOsayshewantsto growthecompanyandprovidefinancial
servicesto itscustomers.It is notmuchof a stretchtoconcludethatsomewheredowntheroad;
Wal-Martwillbeamendingitsbusinessplantoallowit tooffera fullarrayofbankingservices.This
mustnotbeallowedtohappen.

Wal-Marthasa lonqhistoryofdestabilizinqcommunitiesbyundercuttinqpricesof localmerchants
anddrivinqthemoutof business.Thatis nota theory,it isa fact. Forexample,whenWal-Mart
enteredIowa,50%of clothingstores,30%of hardwarestores,42%of varietystores,26%of
departmentstores,and25%of buildingmaterialsstoresweredrivenoutof business.WereIowa
consumerswellservedbyeliminatingWal-Mart'scompetitorsanddenyingconsumerchoice? I
thinknot. Thinkof theeconomicconsequencesof thosestatistics,andtheimpactit hadon the
stateof Iowa! Communitiesrecoverfromnaturaldisasters;man-madeonesaremuchlonger
lasting.

Wal-Martdidnotopenstoresinthosecommunitiesto becivicpartnerswithlocalmerchants;they
openedstoresto drivelocalmerchantsoutof businessandstealtheircustomers,whichis just
whattheydid. Thelargestcompanyin theworldcoulddo thesamethingto community'banks.
TheFDICwouldbeill-advisedtosetthisnationona coursethatcouldresultinthedemiseof the
communitybankinqindustryasweknowit today.


